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OpeHOyprcekuii rocyiapcTBeHHbII YHUBEPCUTET

Ha coBpeMeHHOM »3Tame pa3BUTHS SKOHOMUKH HWHBECTOPAM, MPEKIE YEM
IPUHATE OOOCHOBAaHHOE pelIEHWE 00 WHBECTUPOBAHUU CPEJCTB, MPUXOIUTCA
oOpabaTeiBaTh OOJBIIME MAaCCHUBBI WH(GOpPMAIMU, KACAIOIIMECS WHBECTUIIMOHHON
MIPUBJIEKATEIbHOCTH, KAK 00bEKTa MHBECTUPOBAHUS, TaK U PETHOHA B LIEJIOM. B cBs3H
C OJTHUM, BaXXHOW 3aJlayeil CTATHUCTUKHU SBJSIETCS OLEHKA W MPOTHO3UPOBAHME
MHBECTULIMOHHOM aKTMBHOCTH, WHBECTULIMOHHOIO pPHCKA M HHBECTULMOHHOIO
IIOTEHIMAJIA PETHOHA.

MHBECTMLIMOHHAsA  IPUBJIEKATEIBHOCTh  PErMOHA  SIBIIETCA  CIOYKHOM
«JIJATEHTHOM KaTeropuen, KOTopas XapaKTEPU3YEeTCs COBOKYIHOCTBIO IPHU3HAKOB,
OTPaXAIOIIMX CJIOKMBIIMECS Ha TeppUTOpuu (B CTpaHe, pEruoHe) YCIOBHUS
(3KOHOMHMYECKHE, TMONUTUYECKUE, MHPPACTPYKTYpHbIE, TPYAOBbIE, (PMHAHCOBHIE WU
Ap.) ¥ BIUSOIIME HA X0 WHBECTUIIMOHHOTO Tiporieccay [1].

B SKOHOMHYECKOH JHTEpaType WHBECTHLMOHHAS MPUBJIEKATEIbHOCTh
paccMaTpUBaeTCs Kak KaTeropus, cocrosdmas u3 TpEX KOMIIOHEHTOB —
WHBECTUIIMOHHOTO MOTEHIMAaa, NHBECTUIIMOHHON aKTUBHOCTH Y WHBECTHIIMOHHOIO
pucka (pucyHok 1).
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Pucynok 1 — Cocrapusitoiirie THBECTUIIMOHHOW MPHUBJIEKATEIIbHOCTH
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MHorue 3KOHOMHCTBI JAIOT XapaKTEPUCTUKY MHBECTULMOHHONW aKTUBHOCTH C
HO3UIMM CTATUCTUYECKOTO METOJA: KaK a0COJIOTHBIE WIIM OTHOCUTENIbHbBIE 3HAUCHUS
BJIO’KCHHBIX MHBECTULMH B OCHOBHOM KallMTajJ 3a KaKOM-TO IEpUOJ BPEMEHHU WIH
JUHAMUKA W3MEHEHHs WHBECTULMH 3a TOCICAYIOIMM NEPHUOJ BPEMEHU K
npeapiaymemMy. OgHaKko, 3TO CIEAyeT JOMNOJHATh (PU3NYECKUM HAlOJIHEHUEM
MHBECTULIMOHHOM AaKTUBHOCTU — O0O0BEMaMU CTPOUTEIBHO-MOHTAXHBIX pPaloT,
COPOCOM HA HWHBECTHULHMOHHYIO MPOAYKUHIO (CTPOUTENbHBIE, MOHTAXHBIE U
KOHCTPYKIMOHHBIE MaTepHuajbl, MPOU3BOJACTBEHHOE OOOpPYJOBAHHE M MEXAHHU3MBI,
CTPOUTEIbHYIO TEXHUKY ).

VHBECTULIMOHHBIA  NOTEHIMAJ TEPPUTOPUM  XapPaKTEPU3YETCs  TAKUMH
dakTopaMHu Kak 3IKOHOMHUKO-T€OrpauyecKoe IOJOKEHUE, HAIMYUe U KadecTBO
INPUPOJIHBIX PECYpCOB, YPOBEHb PAa3BUTHUS HSKOHOMUKH M HUHQPPACTPYKTYpPHI
(TpaHCHIOPTHOM, PHIHOYHOM, TOIUIMBHO-PHEPIE€TUUECKOM U JAp.), HAIUYUE U KAaYECTBO
TPYIOBBIX PECYPCOB, MOJIUTUYECKAs] CTAOMIBHOCTh B PETHOHE.

WHBECTUIIMOHHBIN PUCK MOYKHO CUMTATh OOJIbIIE KaTEropueil KaueCTBEHHOI'O
NOpsAJIKa, 4YE€M KOJIMYECTBEHHOTO, KOTOpas 3aBUCUT OT TakuxX (PAKTOPOB Kak
IIOJINTUYECKHM, COLMAJIbHBIM, KPUMUHOTEHHBIN, 3KOJOTMYECKUH W psaa IpYyrux,
KOTOpBbIE, B CBOIO O4Yepeab, OUYEHb JHWHAMUYHBI M TMOTEHUHUAIBHO OBICTPO
U3MEHAIOTCS. YU€T yKa3aHHbIX (DaKTOpPOB TO3BOJSET OTPa3UTh BO3MOKHBIX
BO3HMKHOBEHUS HEMPEABUACHHBIX (DMHAHCOBBIX MOTEPb.

PaccMOTpyM IMHAMHKY HMHBECTMUMH B OCHOBHOW KamuTal OpeHOyprckoi
obnactu B 2005 — 2015 rr. (pUCyHOK 2).
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Pucynok 2 — JluHamMuka WHBECTUIIMA B OCHOBHOW Kamutail B OpeHOyprckoi
ob6mactu B 2005-2015 rr.
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Ha npotsxkenun paccmarpuBaemMoro rmnepuojna B OpeHOyprckoit obnactu
Ha0II0a1ach WHBECTUIIMOHHAST aKTUBHOCTh — WHBECTHIIMM B OCHOBHOM KaruTajl B
CpeaHEM €XKeroaHo yBenuuuBaiauch Ha 7,0 %. Hanbompiue BIOKEHHUS B OCHOBHOM
kanuTana HabOmoganuch B 2005 r. u coctaBuiu 122,7 % OT ypoBHS MPEAbITYIIETO
rona, B 2007 r. yBenuuenune npousonuio Ha 31,3 % mo cpaBHenuto ¢ 2006r., a B
2012 r. no cpaBuenuto ¢ 2011 r. mpupoct cocrasui 25,0 %.

B 2008 r. mpupoct mHBECTULMIA B OCHOBHOM KamuTan coctaBuia 15,4 % mno
CPaBHEHMIO C MpeApaynuM mnepuoaoMm, a B 2009 r. mpou3onuio pe3koe CHUKECHHE
nputoka uHBectunii Ha 20,8 %. TlomoxuTenbHas TUHAMHUKAa pOCTa WHBECTUIIMI B
ocHoBHOU KarmmTan OpenOyprckoii obmactu B 2010-2012 rr. cMeHUIach CHIDKCHUEM
YPOBHSI MHBECTULIMI B OCHOBHOM KanuTan B 2013 r.: Temn pocta coctaBuia 92,0 % ot
ypoBHs 2012r. B 2015r. BHOBb HaOIIOMAETCS HE3HAUUTEIIBHO YBEIUYECHUE
MHBECTULIMHA B OCHOBHOM Karnutan OpenOyprckoit obnmactu Ha 3,4 %.

HauGonpmmii  yaensHbii  Bec-47,0% B CTpyKType  MHBECTUIIUHN
OpenOyprckoit obsactu 1Mo Gpopmam coOCTBEHHOCTH 3aHUMaeT B 2005 T. cMelaHHas
poccuiickas ¢opma COOCTBEHHOCTH, Ha JOJI0 YacTHOW (OPMBI COOCTBEHHOCTH
npuxoauiiock 38,0 % Bcex MHBECTHIIMA B OCHOBOW Kamutal, u 6,0 % cocraBiisiia
rocyaapcTBeHHasi hopmMa COOCTBEHHOCTH (PUCYHOK 2).
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Pucynok 3 — CtpykTypa WHBECTHIMII B OCHOBHOW KamuTtana 1o ¢opmam
cooctBeHHocTu B OpenOyprckoit obmactu B 2005 — 2015 .

K 2010 r. cTpykTypa WHBECTHIIMH B OCHOBHOM Kamutajg 1o Gopmam
COOCTBEHHOCTH 3HAYUTEIHHO U3MEHWIIACH: YBEJIMUYMIIACH 0JISl YACTHBIX MHBECTULIUN
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a0 56,9 % wu cHu3Miach A0S WHBECTUIUMN CMEIIAaHHOHW POCCHUUCKON (POpMBI
cooctBennoctu 10 20,9 %. VYiaeabpHBIM BeC HMHBECTHIMM B OCHOBHOM KaIllUTal
rocy/1apCTBEHHOM ()OpMBI COOCTBEHHOCTH YBEJIWYMWICS, HO HE 3HAYUTEIBHO U
octaBmin 9,6 % ot oOumero o6béma uHBecTUIMU. CyIIECTBEHHbIE W3MEHEHUS B
CTPYKTypE€ MHBECTULIMN B OCHOBHOM KamuTaj 1o (opmaM COOCTBEHHOCTH 3a MEPUOJ
¢ 2005 r. mo 2010 r. moaTBepxkaaer koddduiueHT cTpykTypHbiX casuroB K. ['ateBa
paBssbIii 0,375.

B 2015 r. mpomomkancss pocT yACIbHOTO Beca MHBECTUIIMNA YaCTHOW (hOpPMBI
coOcTBeHHOCTU 110 66,1 %, W CHIDKEHHE IOJMM CMEUIAaHHOW POCCUUCKON (POpMBI
cooctBeHHoct A0 16,7 % or oOmero o0béMa WHBECTUIMH B HKOHOMHUKY
OpenOyprckoit  obnactu. PaccunmTanHbli KOAP(D(PUIMEHT CTPYKTYpHBIX CIBUTOB
K.TareBa mus mepuonma ¢ 2010r. mo 2015 r. cocraBun 0,113, uro roBoputr o
HE3HAYUTEIbHOM U3MEHEHHH CTPYKTYpPbl HHBECTHLIUN TT0 (popMaM COOCTBEHHOCTH.
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Pucynok 4 — CTpykTypa MHBECTHUIIMI B OCHOBHOW KamuTal MO MCTOYHUKAM
¢unancupoBanus B OpenOyprekoii odiactu B 2005-2015 rr.

CTpykTypa WHBECTHUIIMH IO HWCTOYHHKAM (UHAHCHPOBAHUS 3a TICPUOT C
2005r. mo 2015 r. Takxke cymecTBeHHO u3MeHmiIach. B OpenOyprckoii oOnactu
WHBECTUITMOHHBIC TTOTOKA (POPMHUPYIOTCS MPEHMYIIECTBEHHO 3a CYET COOCTBEHHBIX
cpeactB: B 2005r. ux ymenpHbli Bec coctaBwin 43,7 % ot oOmero o0bEma
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MHBECTUIIMM u yBenuuuics a0 63,5 % B 2015r. HaGmomaercs mnocteneHHOE
CHIDKEHHE JIOJIM MHBECTHUIIMH 3a CUET KpeAUTOB OaHKOB 110 6 % B 2015 T.

Bmecte ¢ Tem pacT€T ynenbHBIM BeC HMHBECTUIUH, (MHAHCUPYEMBIX U3
dbenepansHoro Orokera (ot 4,8 % B 2005 1. 10 11,6 % B 2015 1.). IlosnokuTenbHas
TEHJICHIIMS K POCTY HaOIIoAaeTcs JJi J0JAM MHBECTULIUN, (PUHAHCHUPYEMBIX 3a CUET
cpeactB apyrux opranuzamuii (ot 1% B 2005 1. 10 7,4% B 2015 r.). Pacuér
koddduimenta K. [areBa mnoarBepausi HalMYUe CYIIECTBEHHBIX W3MEHEHHM
CTPYKTYpBl UHBECTULIMH MO UCTOYHUKaM (uHaHCHpoBaHus 3a 2005-2015 rr.

Paccmotpum CTpyKTYypy MHBECTULIHM IO BUAAM 3KOHOMHYECKOU AEATEIIbHOCTH
B OpenOyprckoit oomactu 3a 2005-2015 rr. (pucyHOK 5).
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Pucynok 5 — CrpyKTypbl HMHBECTHIIMA B OCHOBHOM KamuTald IO BHAAM

AKOHOMMUECKOM AesTeabHocTH B OpenOyprckoit odmactu B 2005 — 2015 rr.

OTMeTHM, YTO 3HAYUTENIBHYIO J10Jt0, OoJibiie 50 % 3aHUMAIOT KanuTalbHbIC
BJIOJKCHHS B BUJ DKOHOMHYECKOM JEATEIBHOCTH «J]00bI4a MOJIE3HBIX MCKOIAEMBIX).
Buael sxoHoMuueckoi jgesTenbHOCTH «OOpabaThiBaloOIIMe MPOU3BOJCTBAY U
«TpaHcmopT M CBs3B» UMEIOT MPAKTHUSCKH OWHAKOBBHIC YICIbHBIC Beca B 00IIEeM
o0béMe nuBecTHimii 3a mepuoy ¢ 2005 r. mo 2015 r.

st OpeHOyprckoit 0o0nacTi XapakTEPHO CHIKCHHE MMOTOKAa WHBECTUIIUN B
TaKkue BUJIBI AEATEILHOCTH KaK «CelbCKoe X03IiMCTBO, 0X0Ta U JIECHOE XO3SIHCTBO» U
«CtpoutenscTBO». Ha OCHOBE pacCUMTaHHBIX 3HAYECHHMM MOKa3aTesl CTPYKTYPHBIX
casuroB K. ['ateBa ObL cemaH BBIBOJ O HE3HAYUTEIBHBIX MU3MEHEHUSX CTPYKTYPHI
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MHBECTHUIIMA B OCHOBHOM KaIlMTaJ MO BHJAAM DKOHOMHYECKOW OEATEIBbHOCTH B
Openbyprckoit o6actu 3a nepuos ¢ 2005 r. mo 2015 r.

Takum ob6pazom, B OpenOyprckoit obnactu 3a nepuon ¢ 2005 r. mo 2015 r.
OoTMedaeTcs HeOOoJbInas MHBECTUIIMOHHAS aKTUBHOCTh — MHBECTHIIMM B OCHOBHOM
KaluTal B CPETHEM €XKEroHO yBennunBanuch Ha 7,0 %. CymecTBeHHbIE U3MEHEHHUS
NPOU3OLUIM B CTPYKTYpE HMHBECTHUIIMH B OCHOBHOM KamuTall, Kak Mo QopmMam
COOCTBEHHOCTH, TaK U MO UCTOYHUKAM ¢uHaHCHpoBaHUs. CTPyKTypa MHBECTUIIMNA B
OCHOBHOM KamuTajl MO BHUJAAM SKOHOMHYECKOW JEATEIbHOCTH MOABEPrajaach
W3MEHEHHSIM, HO HE 3HAYuTeIbHbIM. He SBIAIOTCS MNPUBIEKATEIbHBIMUA IS
uHBecTopoB B OpeHOyprckoi o00JacTH CIEAYIOIME BHIbI KOHOMHUYECKOU
nestenpbHOCTH: «Hayunble wccnmenoBanuss u  pa3paboTkm», «OOpa3zoBaHuE,
«3IpaBOOXpAHEHUE U MPEIOCTABICHUE COIMATBHBIX yCIIyr», «[[pon3BOACTBO MallIMH
u obopynoBanus», «lIpou3BOACTBO 3IEKTPOOOOPYNOBaHUS, SIEKTPOHHOTO U
ONTHUYECKOTO0  OO0OpYyJOBaHUS» W  pSAA  JAPYrHX, CIEJOBaTeNbHO, OpraHam
PErMOHANILHOTO  YINPABIEHUS CTOUT OOpaTUTh OOJbIlIee BHUMAaHUE HAa STU BUIBI
JESTEIBLHOCTH NP pa3pabOTKe CTpaTeruu pa3BUTHS PETHOHA.
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